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MCK: CTD (HSX)

CONG TY CO PHAN XAY DUNG COTEC

NAM GIU

DINH GIA 145.000

Chuyén vién : Huynh Tuan Khanh
Email: khanh.ht@vdsc.com.vn
DT: 08 6299 2006 - Ext 303

Chi tiéu co ban

Gia (ngay 02/03/10) (VND) 128.000
Gia cao nhat (52 tuan) (VND) 131.000
Gié thap nhat (52 tuan) (VND) 104.000
S6 CP dang luu hanh 18.450.000
Vén héa thi trudng (ty VND) 2362
P/E (2009F) (X) 9,7
P/BV (BV 31/12/2009) (X) 2,1
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Gid tri udc tinh CTD theo cdc phuong phdp dinh gid vao khodng 145.000
déng/CP, tuong duong muc vén héa 2.675 ty dong, cao han 13% so vdi gid tham
chiéu ngay 03/03/2010. Nha ddu tu c6 thé can nhdc tiép tuc ndm gid ddi véi co
phiéu nay.

Vi hon 5 nam hoat dong, CTD dugc thi trudng biét dén nhu mét nha thau
xdy dung hang dau tai Viét Nam. Tén tudi Coteccons da dugc gan lién véi cac
cong trinh du an 16n nhu The Kenton, The Manor, EverRich... Thuang hiéu la
mot loi thé canh tranh quan trong cia Céng ty.

CTD c6 hoat dong xay lap thuan tdy, so véi bat déng san, xay 1ap tuy it ¢ kha
nang tao dét bién trong két qua kinh doanh nhung nguén thu én dinh va kha
bén viing ngay ca trong diéu kién thi trudng dia 6¢c khéng thuan Igi. Dac biét,
Coéng ty tham gia déu vao hau hét cac phan khic xay 1ap nhu xay dung nha
cao tang, van phong, nha xuéng va khach san khu nghi mat.

Két thic nam 2009, doanh thu dat 1.968 ty, tang chi 8% nhung Igi nhuan sau
thué dat 226 ty dong, tdng dén 47% so véi nam 2008. Chich sach quén ly
nguyén vat liéu va kiém soat chi phi hoat ddng hiéu qua la cac nhan té tao
nén ty suat Igi nhuan bién cao cho Céng ty. Day cling chinh 1a muc bién Igi
nhudn cao nhat trong cac doanh nghiép xay lap hién nay.

Vi vai tro la cha thau xay dung chinh du én Diamond Island, The EverRich II,
Resort Marble Mountain... Méi hgp déng xay 1dp nay déu cé gia tri nghin ty,
cho thay trong thai gian t&i kha nang ti€p tuc duy tri mic doanh thu cao nhu
hién nay la kha thi.

Thong tin giao dich

1o 10000 Ngay ; Gia . KLGD Du mua Du ban NN mua NN ban
- . dong cuia
. , 01/03 129.000 112.400 84.900 258.990 31.600 6.050
26/02 129.000 | 308.040 [ 164.120 2.350 [ 190.140 0
25/02 123.000 272.450 130.810 54,730 122.690 0
o 24/02 118.000 206.860 133.620 57.000 155.860 0
Ngubn: HSX
23/02 114.000 32.960 38.320 91.740 0 0
Cong ty C6 phan Xay dung COTEC Cac chi tiéu tai chinh co ban
Bv: ty dong 2008 2009 KH2010 2010F
i Doanh thu 1.823 1.968 2.150 2.205
194/2 Nguyén Trong Tuyén - P.8 Loi nhuan trudc thué 167 263 270 296
Q.Pht Nhuan - Tp.HCM Lgi nhuan sau thué 144 226 200 224
Pién thoai: 84 08 399 79 168 ven dicu le 120 18> 18> 18>
Tong tai san 1.156 1.770 1.921
e 8408399 79 167 Vén chii sé hitu 881 1.099 1.272
ROA (%) 12,5% 12,8% 11,6%
Website: www.coteccons.vn ROE (%) 16,1% 19,4% 17,4%
EPS diéu chinh (VND) 12.147 13.250 12.116
Email: coteccons@vnn.vn Gia tri s6 séch (VND) 73.450 59.587 68.950
Ty lé c8 tiic (%) 24 50* 20
(*) C8 tic bang ¢6 phiéu Nguén: CTD, VDSC uéc tinh
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C6 phan héa: Nam 2004
S6 lugng nhan vién: 454 nguoi

Quan tri - Diéu hanh

Tén Chuc vu
Nguyén B4 Duong CT.HDQT, TGP
Nguyén Sy Céng TV.HBQT
Phan Huy Vinh TV.HBQT
Tran Quang Quan TV.HBQT
Ha Tiéu Anh TV.HPQT
Lé Huy Phuong TV.HDQT

Cac cong ty con, lién két

Tén Cong ty %SH*
CTCP dau tu An Phé Béng 25,0
CTCP dia 6¢ Phu Gia An 39,0
CTCP BT XD Phu Hung Gia 20,2
CTCP BT XD Triéu Hung Gia 30,0
CTCP BTXD Uy Nam 26,1
CTCP BT Viét Lién A - Phi Hung Gia 37,0
CTCP Quang Trong 50,0

Nguén: CTD

Co cau doanh thu

Co cau loi nhuén gép

Nguén: CTD & VDSC

Coteccons (CTD), tién than 1a bd phan thudc khéi xay 13p ctia mét don vi
truc thudc Téng cong ty Vat liéu xay dung s6 1 (FICO). Dén thang 8/2004,
CTD chinh thic ¢6 phan héa va niém yét trén HSX vao ngay 20/01/2010.

Trong co ciu c6 déng tinh dén cudi nam 2009, vén gép Nha nudc (FICO)
chiém 6,8%, Indochina Holdings Group ndm gilt 9,8%, Vietnam Dragon
Fund 5,7%, CT H{ru han sgi Tainan 4,1%, Quy dau tu CK Ban Viét 1,6%.

Hoat déng san xuat kinh doanh
S3n pham - nang luc san xuat

Xay lap la linh vuc kinh doanh truyén théng ctia Cong ty, chii yéu tap trung
vao 4 mang chinh 1a xdy dung can hd cao cap, cao 6c van phong, nha
xudng, khach san va khu nghi mat.

Trong ndm 2009, co cau doanh thu ¢6 su thay déi. Xay dung cac céng trinh
dan dung nha cao tang va dich vu khu nghi duéng hién chiém hon 73%,
dang c6 chiéu hudng tang vé ty trong. B&i véi phan khic xady dung nha
xuéng, cé muc Igi nhuan gop cao nhat (20%) trong cac mang xay dung con
lai nhung su sut gidm vén FDI trong nam qua da anh hudng manh dén
phan khuc nay. Tuy vay, sau khi nén kinh té€ dan héi phuc, xdy dung cong
nghiép du kién cling sé tang trd lai.

Dia ban thi cong cac du an tap trung hau hét phia Nam va moét s6 thanh
phé phia Bac. Véi su uy tin va thuong hiéu Coteccons, CTD dé dang danh




