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e Trong hai tuan tang diém lién tiép, nhi€u co phicu
nhé da tang diém manh, trong khi d6 nhom co
phi€u c6 von hoa lén tang diém cham hon.

e Tam Iy nha dau tw kha t6t, lwc mua manh méi khi
thi truwong diéu chinh, do vay trong hai phién giam
diém tuan nay khoi lwong giao dich vin dwoc duy
tri & mirc cao.

e Nhirng thong tin tot vé ting truwéng tin dung va
thong tin “chia tach, thuwéng co phiéu” cua
nhiéu doanh nghiép dang ho trg thi truong.

e Kha nang thi trlro’ng s€ giam toc, sé xuat hién
nhirng phién giang co va glam diém trong khu
vuc nay. Theo APEC, tuan téi thi truong van
ting diém, nhung mirc ting diém khong manh
bang tuan nay.

e Nén tiép tuc nam giir danh muc trung va dai
han khoang 50%. V&i danh muc ngfm han, ¢o
thé cin nhic chot 161 khi thi treong c6 diu hiéu
diéu chinh trong khu vue 530 - 545.
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BIEU PO PHAN TiCH KY THUAT VN-INDEX

WVHN-INDEX
Mar 12, 2010 - Daily chart
B MACD (26, 120 5.49 W EXF (Elj 5503 W Divergences: 2 957

M Closing Price: 531.5 B =ha (S0 S01.9 B =rs (25 S04 0O Bollinger (20, 2) 4796 - S33.6 O “ol: 53 .69

150k

100k 450

S0m |-

(] 0] 400
B Money Flow Index (14) 66.95 Jd100
a0
50
20
a
B +D (14 BS.52 M -Dl (14 34.48 W ADFE 14 3313 Jd100
-50
[n]
B RS (140 67 .45 1400
i, . il -0
hp—— 150
- —— 30
a
Oct 09 Pl Dec Jan 10 Fek hdar

BINH LUAN & PHAN TiCH XU THE THI TRUONG

Vn-Index da trai qua mot tuin ting diém véi thanh khoan gia tang. Két thiic phién giao dich
cudi tuin vao ngiy 12/3/2010, Vn-Index déng cira véi diém s6 531,51 diém ting 18,12 diém
twong dwong 3,5% so v0'1 tudn truée. Khoi lrong giao dich tiép tuc dwoc cai thién, giao dich
binh quin 56,9 tri¢u co phiéu/phién twong ng véi gia trj 2,507,5 ty dong/phién, ting 33,8% vé
khdi lwong va 43% vé gia tri so v6i tuin truée.

Trong hai tuin ting diém lién tiép, nhiéu ¢ phiéu nhé da ting diém manh, trong khi d6 nhém
¢ phiéu c6 von héa 1én ting diém cham hon. Pic biét nhom co phiéu ngan hang khong ting
diém manh khién da ting ciia Vn-Index khong l6n. Tuy nhién, cé thé nhin thay thi trwong vin
lién tuc c6 nhirng phién ting diém chim nhung rat vimg chic. TAm Iy nha diu tuw kha tot, luc
mua manh mai khi thi trwomg diéu chinh, do vay trong hai phién giam diém vao thir tw va thir
nim thi truong chi giam nhe (dwéi 2 diém) va thanh khoan van giir & mirc kha.

Nhirng thong tin tot vé ting truéng tin dung di givip cho thi trwong lién tuc ting diém, ngoai
nhirng thong tin vi mé thi truong tiép tuc dwoe hd tro boi nhirng thong tin “chia tach, thwéng cd
phiéu” ciia nhiéu doanh nghiép. Vé ban chit, nhirng tin chia tich khong 1am ting gia tri ni tai
cua doanh nghlep _nhung véi thi truong Viét nam, nhirng thong tin nay thuong cé tac dfng tich
cwe dén gia co phleu va tam ly nha diu tw.
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vé phén tich co ban, van ¢6 133 trong s0 209 ¢6 phiéu (khong ké chirng chi quy) trén san HOSE
¢6 chi s6 P/E tir 5 — 13 lan vin chiém ty trong khoang 64%, diéu nay cho thay gia c6 phiéu vin
chwra qua cao va chi s6 co ban ciia doanh nghiép vin dang hd tro thi truong.

Vé k§y thuat thi trwong van dang duy tri dwoce thanh khoan va téc dd ting gia, cac chi sé ky
thuit vin dang chi ra xu hwéng ting diém ciia thi truong:

> Pudng gia tiép tuc ting va bam sat dai trén ciia dwong Bollinger, khdi lwong giao
dich dwoc cai thién. Nhirng tin hiéu nay cho thiy xu hwéng ting gia dang tiép tuc
dwgc tiép dién.

> Cac chi bao MACD vin dang cho thiy xu hwéng ting diém khi MACD dang phén
ky va ting manh so v6i dwong tin hiéu va nguwong 0.

> Chi bao xu hwéng ADX ciing da dat ngudong 33,13 cho thdy xu hwéng ting gia dang
tiép dién, tuy nhién nhirng phién giam diém vao thir tw va thir 5 ciing di 1am téc do
tang cia ADX suy giam.

> Chi bao RSI ciing di quay tré lai tiép cin dwong qua ban, MFI ciing & mirc kha cao
66,95 diém. Hai chi bao nay ciing phan anh thi truong dang & trang thai tich cwe.

Nhan dinh:

Cac chi bao ky thuat va yéu t6 co ban ciing van dang hd trg cho thi trwong di 1én trong ngén
han, tuy nhién thj treong dang thir thiach ngudng khang cy kha manh 6 khu vyre 534 — 545 diém.
Chiing tdi vin du bao thi tru’(rng ¢6 xu hwéng tot trong trung han. Tuy nhién, kha ning thj
truong sé giam toc tham chi xuat hlen nhirng phién giang co va giam diém trong khu vuc nay.
Theo APECS, tun t6i thi treong van ting diém, nhung mirc ting diém khong manh bang tuin
nay.

Khuyén nghi:

Thi trwong dang chirng té sirc manh khi thanh khoan dwgc cdi thién, cac chi bao ky thuat dang
kha tich cuc va chi ro xu h1r0'ng tang diém. Tuy nhién, khi thi trweong buéc vao khu vuc khang
cy manh nha dau tw nén c6 chién thuit hop 1y. Theo quan diém ciia APECS, nha dau tu tiép tuc
nim gitt danh muc trung va dai han khoing 50%. Véi danh muc ngan han, nén xem xét cin
than trong tuan t6i khi Vn-Index di vao khu vue 530 — 545 diém. Cac nha dau tw cé thé cin nhic
chét 16i danh muc ngin han néu ¢6 diu hiéu diéu chinh ngin han trong khu vy nay.

Chiic quy nha dau tw thanh cong.
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TUYEN BO TRACH NHIEM

Béao cao nay dwoc viét va phat hanh bédi APECS hodc mét trong cac chi nhanh dé phan phéi tai Viét nam va nwéc
ngoai. Céac théng tin trong bao céo dwoc xem la dang tin cay va dwa trén cac ngudn théng tin da céng bd ra cong
chung dwgc xem 1a dang tin cay. Tuy nhién, ngoai nhitng théng tin vé chinh Céng ty, APECS khéng chiu trach
nhiém vé& dd chinh xac ctia nhirng théng tin trong bao céo nay.

Cac y kién, dw bao va wdc tinh chi thé hién quan diém clia nguoi viét tai thoi diém phat hanh, khong dwoc xem 14
quan diém cta APECS va c6 thé thay déi ma khéng can théng bdo. APECS khéng cé nghia vu phai cap nhat, stva
dbi bao cao nay dwdi moi hinh thire cling nhw théng bao véi nguwdi doc trong trwdng hop cac quan diém, dw bao
va wéc tinh trong béo céo nay thay déi hoac tré nén khdng chinh xac. Théng tin trong bao céo nay dwoc thu thap
tr nhiéu ngudn khac nhau va chung tdi khéng dadm bao vé sw hoan chinh ciing nhw d6 chinh xac cla théng tin.

Gia ca va cac cong cu tai chinh c6 thé thay ddi ma khong bao truéc. APECS c6 thé sir dung cac nghién ctru trong
bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hoac mua ban chung khoan cho cac quy ma APECS
dang quén ly. APECS cé thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cta cac chuyen
gia phan tich trong béo cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan trai nguwoc véi y kién tw
van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao céo khéng mang tinh chat méi chao mua hay ban bat c& chirng khoan,
quyén chon, hop déng twong lai hay cong cu phai sinh ndo. Can bd ciia APECS c¢6 thé cé cac loi ich tai chinh dbi
véi cac chirng khodn va cac cong cu tai chinh cé lién quan dwoc dé cap trong bdo cdo. Bao cao nghién ctru nay
dwoc viét véi muc tiéu cung cap nhirng thdng tin khai quat. Bao cao nay khdng nham téi nhivtng muc tiéu dau tw cu
thé, tinh trang tai chinh cu thé hay nhu cau cu thé cua bat ky ngudi ndo nhan duoc hodc doc bdo cdo nay. Nha dau
tw phai lwu y réng gia chirng khoan luén bién déng, cé thé 1én hodc xubng. Nhirng di&n bién trong qua khir, néu co,
khéng ham y cho nhirng két qua twong lai.

Céc cong cu tai chinh dwoc dé cap trong bao céo cé thé sé khéng phi hop véi tat ca nha diu tw. Nha dau tw phai
c6 quyét dinh cla riéng minh bang cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh
hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw
tai phan phdi bao céo vi bt ky muc dich nao néu khoéng cé van ban chdp thuan ctia APECS. Xin vui long ghi 16
ngudn khi trich d&n cac théng tin trong bao céo nay.
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