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IV/2009 va d, Lo§&n V2QYR &D GzQJ WLAQ WBKRAPFPOWXOL WX«Q FKRY®JPKEKR V
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BiL Y+\ WURQJ EGAdQRSG R RVKI QMR K EENQIKIQ QD\ iMKEP W ¢l QKiXquan B
roW NKy &K+QJW P & bWR AWROQ ESRANRquS FED Q P ach¥ ycL yAQ NKL TXDC
satth©\ [XmBQJ FK3F FK3Q FéD 77&. 7URJXE X« KEX OL At QW Ki"QVBy WKG WLAS
GDR/QJ YBD BLKHBngGAQ NK{QJ W QJ yYWAELFEQDNAYLWKP O0é PXOQ WKRSL PiL V
1JmF O¥L WKRLOBIQFy OA NKH®U OIFIK WA FED maRDEE) WK VE W QJ yLCP VDX
ka QJKIi OE

niwmquam, ts” ch'tiéu kinh t JJ vg mo trong thang 1

Xem xét cac chi mét sé chitiéu kinh té vi md quan trong trong thang 1 ndm 2010 c6 thé thdy nén kinh té
véan dang duy tri téc dé tang trwrong kha, thé hién qua tdng truéng cia gid tri san xuéat cong nghiép va
doanh sé ban Ié hang héa - dich vu tiéu dung. Tuy nhién, c4c sé liéu vé cdn can xuéat nhdp khau va chi
sé gid tiéu dung lai béc 16 nhiéu van dé dang lo ngai ctia nén kinh té.

1. Giatr s[n xublt ctng nghi p

Gi§ tr sfn xubltctng nghi p Gia WUI V8Q [XOW F{QJ QJKLES Fén m8 @QmRF V
y¥ 62,8 nghin Wg»ng, W @8,4% so vl cung NaQ P
_evee /| trm B Nguyén nhadn Fé&sd W QR%h nay la do kinh t Ath A

RS A o ™ GiGvatongnmB S Keéh i Ben FXQKogthang 1 Q P2008

50000 K z ~ . ~ ~ o
2 o0 lathal @iditnratAam ©HkhiAchosO QW NEXU® E|
S JIng V8Imaog V8 xu®cong nghipthes KK® Y& dE
" hi@. Nhong V& ph-m Fy JLi WHIOWS W QJ FDR WURC
thang 1 bao g>n hai nhdm V@& ph-m chinh [a nhom V&
ph-m S KcéY €ho nhu c @ xay d &hg va nhdm V&ph-P #p
ing nhu ¢ « tiéu dung trong Qit A
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So v @@ thang 12/2009, JLi Wixiu @ &ng nghi B F & thang
01/2010 J Ln§4,6%. Tuy nhién, sd Jm&utnayladoyAitO PaY éQrQ NK{&Rg QJIA¥CAF ¥ly yaum®
thmag c6 xu hmBg nh#p vatich tr6 Kng ti 2-3 thang tr m 8t A nén cac doanh nghifp Fig SKI§ y P ¥h
V18 xu @vao th & gian nay ¥ GsRn c6 hang cung ing. Xem xét O sfdif bih Fé JLi Wi ku@gong
nghi Bp trongthalL @i3thangtrmBtAvatrongtA F® Q 2008 va 2009 c6th Gh@ ymcr@rd y A nay.

N A nhinvaom Y chu N& iGrpngvo QJ KkQ KDLCQ Wiky12/2007 y A thang 01/2010 c6 thCth@ V8§
xu@céng nghibv Q yDQJItG¥mctOF YW QJnEgWkha va ja thoat N KIGaysuy JLEB W U R Q 20a8 Pj
(dotaF Yhg Fé& Qr¥phaW W QvaBuy Boai kinh t Ath Agi 3).

2. T ngm_ cbanIth'ng hbav dchv, tiéu ding

T ngm. ¢ bSn 6 HH v~ DV tivu diing TWgmicban O¢ nghoa Yj 6hiY diéu dung trong thang
01/2010 khdong nh6QJ FDR 28H® so vl3 cung NaQ P
- 2009 ma co Q W 0d3% so v [ thdng 12/2009. R rang nhu

o / ca tiéuding Féngma G kW Q in By W@t Btrong th &
N—— gian qua va y kVay At Oquan Wrgd fha F 3y phat tri @ kinh
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3. Céan can xu bt nhdp kh Xu

Kim QJch xu@® kh -u thang 01/2010 y¥ 4,9 WWSD
trong khi kim Q Jct nh 4 kh -u hang hda m 8 ti Q K ¥y
8 6,2 WWSD. 1K m #yytinh Wrd¥h 4p siéu v n duy tri

71 /./_/./\ trong can can xu @nh 4p kh -u.
6 P

& 8xu @ kh -u va nh #p kh -u trong thang 01/2010 y A
JIng so v @ thang 12/2009 W U R®uh # kh-u JIn§

C8n cOn xublt nhdp khXu

o ——X PYQK KKI8%) khi/k cho nh#p siéu Fhg JIng

C Z < 1L32,6% so v (i thang trm B, y¥ N K RgSL,3 WUSD.
1] Nhin vao bi X % mican xu@kh-u trongvong1l Q P
- choth@ xu@kh-ucdé ym¢ FBHIEQ QKmQY FKmD
Y iR R b ym¢ S Keéh >t hoan toan do kinh t Ath Agi @ di j& b3
, 09 X W Qmagviva Q¥ QKmREJ con nhiAi kho

NK.QLAX dnglo QJ¥ Kkxnhip kh-u O¥ W @J|U
P ¥h trong th & gian qua khi & cho v @ y Aham K €can can thanh toan ngay cang tr & nén nghiém Wrig N+ ¥
chAnh4#p siéulam YW Alt@kh6 GR WUR @InhH4R kf-u Fé&nmBta, may mocthiA ET Yguyénv 4 li &
SKeEY €ho VEBxu @ Q ¥hi An WO ny/ BRKgEA. 7URQJ ANXI@Kh -u Q¥ Kiu X r @l R vao bi AQ Wg Fé
nhu ¢ « th Agi . Nhu c @ tiéu dung th Agi RL ii¢dd Eoi VA NKEDQ KkQ W U2RIDJQ® nPE fig kho
10 QJ W RQ¥h khi kinh t Ath Agi BL F K nniDg 6 Kcéh % hoan toan. 1K ma#y YihAnh+S VLrX¢idd Ei VA
ti /o Weéluy ti W U R Q 2000 RPa thAm K #céan can thanhtoan VA nlav@ yAyDQJ QR WURQJ Q P DD\

4.Ch's" gi§tiéu dung

CPI thang 01/2010 W QLJB6% so v [ thang trm 6,
thes KkQ ViRmiYF W Q3B% trong thang 12 va
Fig thes KkQ VARIOY Eo Fé& nhiAi ngmatrm@
2.50% 240% 0. Tuy nhién, yk\ Y la con s Or ©@Wang lo Q J¥So
v @ cung N2009, FKIdO Jtiéu dung thang 01/2010
W Q@ 7V82%. Bén F¥Y Koyn Al phan tichka FKi VO

CPIthang 1 trong m O lenIE YRL FiF VO OLEIX TXi

CPIth§ng 1t ntm2000 - 2009

2.00%

1.50%{ . .
c6thC WKO\ajnkYW GOX KLEX yiQJ ORJQJ¥L
1.00% 1 klnhtA
Xem xét ITFK VA GLEQ ELAQ &3, WKiQ Wi
[ ~
0.50% JAQ B Q¥R WWI Q Oj Q P¥R SKiWw
oo lan tR L &3, WKiQJ FéDOFI¥LQyRXFFKI
Rt 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 G DRYQ\] WU RQJ N KR§QJ yU [XO ?‘] &3
QP OjFPW QJ NKi FDR VR| YRBL F

W QJ WK{RIIWKURQJ WKiQJ F&D &3,

&3, WKiQJ 4t Qy AP VR YRL FKX N&a W Qi QUjYWKIDW BKAQ VR YRIL &3, |
WKiQIRWWF®D Q P énc¥®K yy VR YRL &3, WKiQJ F & D- BOGB, @AX WIR¥L WUi VL
thang 12/2007 lathaL YLCP F QJ WK-QJ Fé&DPIQhaRy 520000 MEIQJ & PiF KIDRAWW QKLAX VR

vRLufgka FED FiF Q P NKiF

&3, FED WX2@9I ym W QJ FDR Pj &3VRNKRQJIM2KFOQJ & PiF FRBFRYY W QJ JRi WURQJ
WKiQJ Qyar @1 M.
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CPI th8ng 12 t ntm 1999 - 2009
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5.S I€ ng khachdu Ichqu’ ct/]

L mog khach du ©@Hqu@tA¥a ymc¢ Fisthi B rd r Ek Qi Wikgi10/2009. S O m og khach qu @ t A nA/i BE Nam
trong thang 01/2010 y¥ 416.2 nghin Imtngma W Q0,57% so v [ thang 12 va W QM3 20/6% so v 3 cung N &
Q P WRJNguyén nhan Fé@s6 JLD Wha@la do kinh t Ath Agi BL aysang V® K kkdi A& cho nhu ¢ @i du ©H
W QBREn FRKOyyklathal @igiap tAW QJXWunQés F kg thu hi W ny¢ nhi At khach du CFIK K K.@n gg
khach qu@ tAJLD Wa QA tOquan Wrigdit S W Q J»nQiuXQ J R&Echo qu @ gia, TXDyyJimHRW F QJ
th-ngvA QJIRE¥
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ThHng d€ t”i kho[n vang lai ©° c8c nQn kinh t/Jjchou Cvas | ach ngi a
Lfu te v ti°u d%ng

Céc chuyén giatrénthA JLRL yDQJ Fy Q & xda} quakhviEK FiFRE FKkX E WU 7UXQJ 4XOF

W Q&X¥mMVWURQRB WD\ FKR YLEHRR K+FW UG XK YWLrXRE QL 0D Mh RQUENEN & QF
vanglait¥L FifR® a@h« X KaAt» QJInG

Céncantaikho§ Qanglai yngF WtQK EpQJ WLAW NLEP FéD n AVQ RRB KQWHEL @/ i 4K
QMF QalRNg). C«Qh& biEW WKk kKa8/QaWy laitheo2trmaQJ K¢S L .KL PYW QAQ
Q QJ W GRWWOW QKMXnFRXRY KXQUN®I WLAW NidEP WUARKQSy Qid\cad dongv O Q
QRF Qiehs\ aqudOF JLD Yy yC ViS iQJ QX ABXEXILOXYW Vi GEéQJ QJMKXR i
yC SKiW WULCQ Nt A @V KR Q Ba@j) WKYS FéD 00 LL WXYAQHKLKQSWUIR
WKmkQLaME T Xa8th@m hé Vel Rvo § Qang Iai 1¥L Jk\ UD QKLAX Y ©Q aykho §Eang & éih
v\ Fy WHCE KLEXYWW NKREQ FIR ®KqgXynWQnFr Qal &ho chinh phé Y Q Janéwding céD
mYWMF NKiF YD\ yC WKDQK &WRNQqiEKR FY LEF WL

I Plunge pools

Emerging Asia ex-China and India Inwastment as % of GDP
saving and investment as % of GOP B 1905 _— 0o
&0 - a 10 20 30 & 50
Saving China
35 India

South Korea
%0 Singapore

Indanesia
5 Hong Kaong
Inwvestment Thailand
20 Malaysia
L e e ey ey e Taiwan
1985 97 g9 2001 03 a5 a7 o= Fhilippines
Souwrces: Morgan Stankey: HSBC; CEIC *Estimarta

CacqudOF JLD FKkX E Fy WK@ JLERRQERIQRDUGI PYW WURQJ FiFKQWRaau N
dung nhiAX KQ KR W QJ i« X KNQJAQYWKMYLEF F KN @e®d&Eh o sA SKé W RXngEyéex
nhant¥L VB RhOEQaNglaicéD KN O¥L nwWKeEQ@HG7UXQOR Xy WOF §yY W QJ WQ AN
Wm QrQ BFaQlidntéF JLD W QJ VHQRQIX®WyQKKmQWGBRQJI @KY ¥y Wu OE WL
QKmM@JIWU¥QJ WKiL WKKIR KeEWGERay«K QV¥YL K«X KAW FiF TXOF JLD FKkX
KiIEP AWGDP gi§P KR»F J«@QNXKQUL yW WRyIQMIYW WK+S Ry doXmA Y F &RhOE Qay lai

thtP @ O] GRQNKKREQJ NLQK WiBkhiAQ FKR Y L BF SjkdXy @V\EQ [X©anaQ§émNQ

gi§P &v Q FKD AWQ¥L PiEFWNKEQJ KREQJ 9t Gé 0D O DhVWIJ iy WAl JO KRy QX
1995vah¥ [XOQJ PiF jR ® P 0 WEKWIQJ WYL 7K B1yDe20s.

Khongnh6QJ Y +\ @EKEDWKY IhD¥y FiRR@ FKkX E QJRY¥L WUi 7UXQJ 4XOF F
YiR Q P O @ DnF7% vao n P WURQU D& 00 YKQ K BFUGU WURQJ
QKmMQJ WLIXQ3OwRY O3F FKtQK mMé0QJWN RQKWWIA §y«XI WYV PQ fi Do Yréng t WU

WHE®J *'3 FED 7UXQJ 4X8F Wi WURQJ NKL yy WLrXiGQ«®J FjRQWkKQ FFWIUW U
S8§Q SK-P TXOF QYL 9L FyW BLIBWEYWK OQ¥ K¥ W«QJ VA JL-~S meRLW?K»FQJ G
| |

vang lai, thic y-\ W QiEWWU QkQJ FDR Q QJ VXOW Fagh QVQ BNQ QKK W Ak PE ¥ 6
céD Gk PFeWKinhtA-xahYL KLEQ QD\ FéD K KAWXFERYAKX YD KyD PiF VQ
binhcéD @dL GkQn @IR@éWdling quanhiAX &hémnaysA G Q WRLIQRIYQIWURQJ WmKk
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7 Q) WEREVWEQ KLEQ W¥L VA JL~S QkQJ nF DRI KXQ QX HXOGEMQR F W URFQ E |«
S8§Q [XOW FéD FHiQRWGKY BLEP QK+ SWIKRBOQWOQJ FEQH @K rX G+«QJ WURQJ Wmk
MiF JY JaX &8 Oé VA SKAoWEKUMOR XY Fx&@ celD YO Q KD\eEPRQQKK-P P R IngFAWY R

rati PYW yxQJmy®X W BEQQ® F+&p carigcaothicangnént QJ PF y«Xn WOW NKiF WMIFFiF Q
yDQJ SKCW WPUE F{QJ QJKLES KyD WKOS F{QJ QJKE O¥FyK®Jd WKWAKGBPJ QKI
YiR FIa ¥ WaRJd WKXzW F{QJ QJKE FDRKQAUKYKKQ KK FT YOF; LK \éK €/ TR & B BHIA
WchiQJ PLQK UpQJ & QKO6QJ TXGEXIMMK KR ~WHN HRXPW *'3 FDR Kked s & MD J
WEH®J NLQK MA WEOBKHRI K¢S FED 3KLOLSSInQ MW rQ/ B'D &R ¥ &g 1aViE5% trong khi
tieu ding chiAP WERR K *'3 Yj NK{QUlaRgndh¢S NKL WiE@U WUQK WA FéDashelS)LSSLQ
nhOW WURQJIMYB FKKXQE yDQJ SKiw WULCQ

VIEF NtFK RUKIoRgKs AVMW K ~F y-\ NL Qi "V EHKEQRH @k\ QKmQJ FKARMVIKSFRE VA yHP O¥L
lcL tFKh®Q FKR FiF TXOF JLD FKkX E

Nhin vao Viét Nam, mac du hién nwérc ta cé6 tai khoan vang lai tham hut nhwng chidng ta ciing ¢ trong
treong hop can ting dau tw. VIEW 1DP KLEQ&XXNM{QJ KLEX TX§ai 8&KQs iV V¥ K IOFRESV Y
Q QJAPUYQJ Q QJ OB8F VEQ [XOWKQEIWOPKOW 8B RO y«iX Y§ W QJ 9LHF WKC
thoatvOQ KD\ QyL Fi&xWENKFKE YOQ Wi VEQ [XOW VDQJ FiF O-QK YBF Ii8KL V8Q |
thanh cac bong bong tais§Q #Ps8§Q SK-P YW FKOW F§P QB QVK{L@IK WV Ayao nkd n@R © W D

V Q FeQ SKE&L WLASBWEFQP«® WJ O8F KLEX TX§ VEQ [XOW

SosanhgiéoD YO Q M« BKWE QaMEh I E\aME§Q FKR WKO©\ NKIKQ@WD R RAM 9 GnQ Sikdi Xy GV U L
gxP ED NKR&§Q AKEKNAX W O Qny<Xo® JKFE Qa¥nD FKOD absE@ WO yTQKan»'ﬁggIV
bU VXQJ YO YKkMYBWNIKIF 7URQJ NikE QVWKCOKLEW a&hWtEKQOPAEAYUYQJ Q QJ O¢

S§Q [XOW YW MKkaQ¥ WA QUPW YxQJ YR QMKIX5WYx QJ WtFa s@ 6\
QP PF yY WtFK OGnHAGEB7A Y% QJ JLSP
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
vOQ yaxX W 1151 1294 148 166.8 189.3 2139 2433 309.1 328,8 368,9
Tichlu G a § Q 83,5 92,5 104,3 116,6 128,9 143,3 160,2 203 2159 225,3
GDP 273,666 292,535 313,247 336,242 362,44 393,03 425,37 461,34 490 516

Khéac bi EW 72,55% 71,48% 70,47% 69,90% 68,09% 66,99% 65,84% 65,67% 65,66% | 61,07%

J o7 12% 14% 13% 13% 13% 14% 27% 6% 12%

g TLTS 11% 13% 12% 11% 11% 12% 27% 6% 4%

TLTS (% GDP) 30,51% 31,62% 33,30% 34,68% | 35,56% | 36,46% | 37,66% | 44,00% 44,08% | 43,67%

97 *'3 42,06% 44,23% 47,25% 49,61% | 52,23% | 54,42% | 57,20% 67,00% 67,12% | 71,51%

»F ELEW FKI VO ,&25QQJFD&RjMPIh@\ JLRL K¥Q WU«Q FéD SKiW WULCQ INLQK
tinhphéF KxL NLQK WA yDQJ E3W ykQ YoM X UK riQL QKPP K WO F yive VI QU R Q J
QP &iF FKtQK ViAkKCNLRE W &K Q P WRL QD\ FKR WKO\ &K ghih thkcdQ D LEW 1
h¢S ORQKNKL RIQWWWIrQVK¢ VEQ [XOW -Q QxE WKW EGQJI SK«Q yHQIFGXRQRVYY 9 J
sA JL~S F§L WKLEQajac k@aggica® thunh+S WURKRQJIWODL &KtQK QXRAKLRNQFX B G X\
tri, song sA K¥Q FKAnW&LBPhanbU QJIXxQ OGF kiQs S7TRE KA W AS VAWKIBE XD WKLAW E|
may moc, v+ Wn VF KR NSKEXQYQJ QJKLES Q{QJ WK{Q JySk I&Xx QN IF® K \\Grl QIKWKR EY
vatichc6F QkQJ FDRathoWdQJIJYFED O-QK YBF Q{QJ OkP QJKLESMAMQKEN LV WA R
qubOF JLD

- _____________________________________________) Wwwwuartexcom.vn

Create PDF files without this message by purchasing novaPDF printer (http://www.novapdf.com)



http://www.novapdf.com
http://www.novapdf.com

Securities

NCNH GIC KQKD DNNY QUAR IV/2009 VA D-  nOCN KQKD QU 1/2010

TheothOQRB &ND FK~QJ W{L WMQK YyAQy@HO0LDNcongbO %&7& 'l [LQ JLD|K¥Q Q
BCTC quy IV/2009vac§ Q P

Nhin qua KQKD céac doanh nghi E Sagongb O FK~QJ W{L WK©OZIPyQRMWE¥W VD X

e TUQJ O¢L QKRS QuYIVt QJ«@mOW VR YRL 4Xé ,,, &342MeabQ) N
nghi ES&)nYS EiR BidRirh).
e /1 TXé YW ELAQ [XOW SKiW Wi Jlangdx® W QR JGEDWRIFKEW 0 J L3i s EQQ Kb \
Nh6QJ '1jR P+D NLQK GRDQK FKtQK RWU RQI7R@MRIQ E i@cEXME D FKtQK SKE

e DNIU GR W0 JLi ELA®ngYhinGss8 QK XOW NLQK GRDQK NKy NK Q
e MYWi&U SKLAXCFWFK~ & O¥L Fy /1 yYW ELAQ 6&' 6
e MYWi&U SKLAX 3KRW ~ O¥L Fy .4.' NpP 9,3 76

e DNxingiah¥Q %&7&AWE MO6QJ 'L Fy NAW TX§ NLQK GRDQK NpP 7URQJ VO FiF
h¥Q QYS %&7&aT%BeEQ F Fy PYW VO F{QJ W\ OU WBR@®3$6 KB TX& |W Y&
DQC...

Nh-m DN c- KQKD L, t bijn quT IV/2009

Nhém bOW §YQJ VEQQKWP @MmmEQJ OcL Wi NtFK F«X F&8D FKtQK SKé GRDQK WKX
vati FiF G& iQ NKiF 17/ Oc¢L QKX+Q BN MWKXAHIQ WKX QK+S FHRDMW SKUAX Q
yxQJ 5&/ /1 TXQ8 Q9 O«Q VR YRL TXé ,,,

1KyP K®J OcL GR JLi EiQ y«X UD W Q1J

'l QJjQK PtAQUMMEQJ Oc¢cL ORQ WidQLEW XJ y«Q JOS y{L WURQJ Q P %+6 C
thuA TXé ,9 F&D &A@ 3 &bHoa (BHS) y¥W WU yxQJ FKLAP WRL PiF O¢L QKX
congty (cingkd Q P QJRIL &{QJ W\ 0U AWAW TQE NLkQIKO GRDQK WOW QKOAW FéD
Q P &VO¥L yk\ /66 TX@hXkQ WWxQJ O¢cL QKX+Q VDX WKXA FKLAP kQgL QKX
20t0 VR YRL Tuhgka, Q&PM/AJ /66 @MORE WO yxQJ

DNnganhcaosutd QKQ HKM®J Oc¢L Wi YLEF JLir® BRQUX -\8086 @QKIRL TXé ,,, axle .90
PeD NKDL WKiF FDR VX FKtQKWIURKQLIAR PL ROXRx@®X WK~ 7k\ bda Bih... udn
dEQ WhBtrwQJ NKPQRY KFXQJ NK{i@I {WicF F «Xc& congty chimX W LO@fdcho cac khach
TXH@kyhcS yxQJh&@Q .AW WK~F Q P W G dag s e $ AW YAX F{QJ EO PiF WK
hiEQMEW [D NA KR¥FK Oc¢cL QKX*Q V«X QX PFDRY WX VIO Q@K i @K xQJ 3 Kng
140% k A K R ¥ Fié Binh v ng W

1KyP Ki®J OcL Wi BHtMUBNKR JLi Ugcom@dy.4.' EOW QJa NKL WKDQUOyWRIQ P F
35t0 WRL THERL9 OWU yxQJ OcL QKX+ Qm\FDNAWKKASIRYSP FKL SKt WmQQJVEQ O
tiéu th é JLi Ep@nguyén iEX WxQ NKR W r@J S{OQPKWEF yRnh+S FiF NKREOnNG® SK
hangtxQ NKR 70& WURQJ TXé ,9 J¥W OclL QKXir@kQnyMMQcﬁqm@KmeF@xQ
Q P YW WURQJ FiF Oé GR YyAQ Wi YLEF JLi EiQ QKLAX W&G RARAP:SEMIF70& W
kho§Q WUtFK Ong$asgd <X NKR

1KyP K®J Oc¢L Wi ELAQ yYQJ WU JLi FunWMWKkK@WN Q -XQFRED\@X @PIQ FDR|VX W5
nhién.
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DNnganhthé\ V§Q +9* Q PaidochenhlEFK WUAIhGFYKLE@Q@«Q@® WU ¥ x Q Hitd +&hO
IEFK WU JLi WKBF KIBBEMRWURRI QVE PxQJ

NhomcolgL QKX+Q yYW ELAQ WURQJ TXé ,9 Wi &\ccXda@anhnghi E %W O QV 88 KE L\G\C
theF KLEQ Ei&) sERQRWOW967 W K@ KauTar East | va Hawk One thuvA J«Q WULEX 8j6' 70&
chuyCQ @QJ G86 iQ 7U¥P [ QJ WBkPhHLE SWKX YA Wi yxQJ

Nhém DN |, hay gilm mUnh trong quT IV/2009.

Tu JLi 9,3 WKiQJ y«X Q P O¢L QKXzQ y¥Waha05ti WiQyx @rdnhdrK& do téich
I+S GoorgKeL UR Wu JLi IWA yO®BY NA F§ Q P /167 FKI y¥W V@nhy & © 972 C
to JLi WK3F KLEQ \&PBRQU MX@J,930& TXxé oU Wu JLEP VR YRBRL TX@& ,,,

phongréL UR Wuo JilToxsesta oOxQJ

D6 SKg: BVSQuy 41U Wi yxQJ GR WOnFgKs® +19 iGBKS®J NKRiQ KAW Wi yx¢3 WU
thuti W6 GR®®KgWL JLEP $*5 OU Wi yxQJ GR FKL SKt KR¥ W baN @aipE &MY QJa W
(U WURQJ WKiQJ

S8Q [X@WPFPK Yé yAX IJ»S NKy NK Q 147wl RQQJITrdngkquds 1¥L OU Wi y4QJ 71«
c§ Q P OU Wi yxQJIuinykAR@P NKL F{Qay w\ai®7,7ti yxQJ 1K6QJ NKy NK @ WURC
kn-X Fi WUD FarglyéV sha®@chinnd Q yAQ YLEF WKXD OU Q»QJ QA Fé&D 1DP OLEW V
Quy 41U Wi yx@iFy OU F§epsp20i yxQJ /U F &moth phDban hang IR Q a o cong ty
lién doanh lienk AW WKXD 0OU

CacDNgay ©OmWJ UOW P¥QK WURQJ WKid3agayQ/ R LWXAX@RLFED PYW VO F{QJ
XUOW F{QJ QJKLE S ©/Q AB@JIPH¥ QK

NTPcongb® Oc¢L QKX+Q VDX WKXA WURQJ TXé ,X@KI PRI TWa& ,yxQF&JIOER RKX
TXé ,¥W W0 yxQJ JL8P J«Q W OB £Q J LVEX chith O X 8V WadngMhi céc congty t+ Q
déQJImzF \AX W QojgidX ¢YyDQJ G«Q FKOP GiW

NganhdiFK Yé PYW VO 'l FEQJ Fy NAW TX8 NLQK GRDQK NK{QJ NK#§ TXDﬂg
xQJ 1

LBE: 3 quy liéntiAS Fy, dbmQJAR TXé O¢L QKX+Q VDX WKXA kRn nhaWddoEé
nguyn iEX y«@RYW QJ FKL SKt EiQ KjQJ WxQJWWX RQINMNRIK GR® @GIs NK XK | & VE
Q P¢cD QKX+Q VDX WKXA FéD /%( JLEP J«Qon13BR YRQXD P F

VPL:. Trongquy 3, I¢L QKX+Q VDX WKXA]FODGOQJI WW D y xQQIA@K T X é GR FKL SKt W
caonénicL QKX+Q Wi KR¥W §yYQJ NLQ@KgE®DQ KWK KrQXlifgREBIQEX+Q VDX WKXA Fé
QP k PAQ Wi yxQJ

QuT 1/2010 DN " i mHt v, i nhiQu kh- khtn

Cac DN xu©OW NKeXQHK Oc¢lL YA iwar DNvay\ik QJR¥L WE O¥L FKiX UL UR 4,9
Y QY mF MEQJ OcL Wi YLEBRJIMWIEMh®F SK-P VGIOF QLSL NKiW OEREVPREK K
7URQJ WKiQJ HPHEDPWONI YWLi V6D nmB@®JISKEO KAQY 'IS 7AWQL JXB LW
yk\ JLi E§Q BK-P FéD{. BRXKI QU GRABIY QJ FéD JLi QJI¥XXQYQR E X
Caosutd QKQ W QJ ¥RIKPWMIADNnganhs§Q [XOW V P 00S Ein W&IFRY VRUJQK&DVXPILQD

&DR VX 6DR 9jQJ &QKMKOUFFy WKC GBFEIiRIQIUWEN Fy yY WUE QKOW {iQK S
YjiR ©@U Q8nIEX PUL '1 FKé yYQJ G& WUG

Cac DNvay nc QJR¥L WE NKENFKLF IS KW OFEIEi WUtFK PROWIOK®@ P FiF 'l QK#S NK->
nguyén i EX @KQJjQKBMVKpS SKkQ EyQ SK§&L SKRQEER RQRDW AKEKSREK Y
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CacyéutO FKL SKiRIKQKM FKO@RéEDN 'l JLi YLEQ WIHODQWWFEDJILHE JLi Q&_xilrQ Y
iEXKFBEQ Fy [PR®J W QJ
VA QXBXt3F PUL NKL JjR W«RIINWEan toan c6 thC FKX\CQ FKL SKt \n QEWERIKg D QJ
théngquaviEF W QJ JLi Ei@n, GiX88@KEK-P y«X UD NK{QJ WHEQIQQIPAKID OK W| WUE
nhow yiQK
Bé&i vay, loi nhuan cia nhiéu DN niém yét trong quy | va cé ndm 2010 sé dirng truréc nhiéu thach thire,
dua nam 2009 kha kha quan.
(NgukQ $UWH[ +1; YQ +6; YQ FDIHI YQ
DN XIN GIA HYN N, P BCTC TREN HNX DN XIN GIA HYN N, P BCTC TREN HSX
- A STT MA TH IGIANN P
STT MA TH IGIANN P
1 KSB 10/02/2010
2 LO5 09/02/2010 3 HAP 10/02/2010
3 LM3 08/02/2010 4 VKP 81/03/2010
5 GMD 05/02/2010
5 TST 12/02/2010 7 ALP 08/02/2010
6 VE9 05/02/2010 8 CTG 05/02/2010
9 DXV 06/02/2010
! SDH 09/02/2010 10 cve 10/02/2010
8 B82 10/02/2010 11 PVD 08/02/2010
9 SDJ 05/02/2010 12 PAC 05/02/2010
. 010212010 13 T™T 10/02/2010
! HHL ° ! 14 CAD 15/02/2010
11 TCS 05/02/2010 15 RDP 10/02/2010
12 AMV 16 SRF 28/02/2010
17 PTC 10/02/2010
13 AGC 24/02/2010
18 VST 05/02/2010
14 PVX 12/02/2010 19 CNT 15/03/2010
15 PSC 05/02/2010 20 IFS 05/02/2010
16 CTC 01/03/2010 21 MCP 10/02/2010
22 FDC 10/02/2010
18 HLC 31/03/2010 24 DDM 25/02/2010
19 QTC 05/02/2010 25 BMC 10/02/2010
26 DIG 15/03/2010
20 NVC 05/02/2010 7 MPC 28/02/2010
21 THT 25/02/2010 28 TIC 10/02/2010
22 DNC 05/02/2010 29 VFC 10/02/2010
30 MHC
23 NBC 25/02/2010 v — 310312010
24 TDN 28/02/2010 32 SzL 08/02/2010
25 co2 26/02/2010 33 HLA 26/02/2010
34 FPC 15/03/2010
26 L18
35 TRA 12/02/2010
27 VSP 22/03/2010 36 VNA 10/02/2010
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T NGH P TTCK TUBGIN QUA
Th" ng k° ttng gi[m theo nganh

YtA

Xayd6QJ 9/;"
TruyAQ WK{QJ

-14.77%
-15.79%
-9.82% ThoF SK-P yx XOQJ
-12.25%

Tai nguyén
-13.86% A A P
O 16 & ph é Mg
12.34% Ngan hang
Héach©oWw

-11.90%
Hang hdavadiFK Yé &1
DuliFKagi§L WUt

x GeQJ JLD GéQJ
DIFK Yé G«X NKt

-10.31% . ) .
DIFK Yé F{QJ FYQJ

11.60% D«X NKt
- . (1]
-17.13% Ccongngh E
‘ ‘ ‘ ‘ B§R KLCP
-20.00% -15.00% -10.00% -5.00% 0.00%
40 510.00 :
o] VN-INDEX  Thay L i kiep  CLGD  KLoM
8357 + 505.00 " ng) KLnB
s 30 ¢ 1 500.00
20 + ' -
15 L +490.00 5912010 487.9 +0,98(+0,20%) 27,408,325 1.090,73 ; 457 230
10 + [ 48500 4955 +7,55(+1,55%) 26,569,470 1.223,08
. +/, +1, (0] y , . y
e | | 48000 3/2/2010 3,553,540
1/2/102/2/103/2/104/2/105/2/10 ;
== .KOL Om¢QJ JLoR/NANBEX 5/2/2010 493 -10,79(-2,14%) 33,687,560 1.590.25 1 997 400
165.00 - GTGD (f  KLnM-
@ Thay L i KLGD ) KLnB
S 164.00
= 163.00  1/2/2010 161.2+0,88(+0,55%) 13,109,884 420,76 5 707700
162.00 ., n010 160.9 -0,32(-0,20%) 14,101,500 458,25 g 495 300
161.00
3/2/2010 161.9+1,01(+0,63%) 12,926,500 44921 o4 700
160.00 ’
150.00 41212010 164.7+2,77(+1,71%) 16,885,385 552,40 4 378 500
1/2/102/2/103/2/104/2/105/2/10 61212010 161.8 2.85(-1,73%) 16,881,600 52423 1 097 400

== . KOL OmgQJ mer\rx-irm:»ex‘

% wancxcomwn
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Khuy /Jn c8o

BSQ WLQAQKIFWD &{QJ W\ &U SK«Q &KiQJ NKRiQngdowHdF §5FK FIKi yC
thamkh§R 4Xé NKiFK K {QaQh6QJ WK{Qay aNdh W Na PéH, faF K J
gxP @QJ NK{QU BEEQ YLEF UD TXNM W 5T¥K WaROHKcOS GIFK, Y
céD $57 NK{QJ FKiX EOW Na&WKUQKIK QUKWEIKR EQV K¥L WUBSF WLAS| JLiQ
Ph¥W GR Qan)XoQ@ikvWwihwu®QJ y»F ELEW KD\ PDQ &o\WeD$nhkiE TXE Q

ho»F G&MELWKHR PYVWR Ry QLEF VA GéQJ eI WEQ W& kD) ¢|6D

vaonh6 QJ WK{QicW FX@J FQ S W U

Phong Phantichva nfute
Congty C phfn Ch ng kho8n Artex

SO $ 3K¥R &QK
Hoan KiAP aNYL
Tel: 84.4.39 368 368
Fax: 84.4.39 368 367

Website: www.artex.com.vn
Email: info@artex.com.vn
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